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sl HABUIATOP JOITOBOTO PbIHKA

BAJIIOTHBIE OBJIUTALIUU KNMKOYEBbLIE MHOUKATOPbDI
e B oxugaHum aaHHbIx no BBIM v uHbnsymm Value ADay AMonth AYTD
. ) EMBI+Rus Spread 146.00 0.00 -6.00 -1.00
e L|b Gopetcsi C BHELWHUMM 3aiiMamu, AOCTUTHET N yaap Lemnn’ EMBI+ Spread 250,08 0.00 321 2008
PYBNEBbIE OBfIUIALMU ML High Yield Index 18173 0.00 2.88 453
Russia 30 Price L 11490 -0.05 0.00 1.01
o O BnusHuM mep LIB Ha pybreBbin 4ONMOBON PbIHOK Russia 30 Spread 147 - +1 -2
e MockBa COKpaLLaeT nporpamMy 3auMCTBOBaHMIA Gazprom 13Price 1 115258 +0 +17/8 +13/8
Gazprom 13 Spread 2 273 -3 -45 -25
e Paawvewerre Cesepo-3anagHoro Tenexkoma UST 10y Yield 3852 001 0.02 017
MAKPO3KOHOMMWKA U IEHEXHbIN PbIHOK BUND 10y Yield T4 4002 +010 0.02
UST10y/2y Spread J 139 -2 -6 +41
e [natexu no HAMW npownu nerko, 3aBTpa Hanor Ha npuobbinb Mexico 33 Spread 204 - +2 +9
o PearibHblil CEKTOP PACTET, HO aHHbIE C PbiHKA TPY/a Bbi3biBaloT onacerus | Draz 40 Spread Vo0 i N -
y Turkey 34 Spread 375 - +21 +76
L ﬂpaBMTeﬂbCTBO O,El,OﬁpI/IJ'IO OCHOBHble HanpaBneHua HanoroBou | Qo3 46014 J 6.23 -0.01 -0.06 -0.02
nonutukk Ha 2009-2011 rr. Mocksa 39 ! 668 -0.01 -0.03 +0.16
SMUTEHTbI: COBbITUSA U KOMMEHTAPUM Mocobnacrs 5 ToOTE 004 09 06
la3npom 5 T 7.61 +0.31 +1.79 +1.49
e Bank «Pycckuit CtaHgapt», Kasaxron: pesynbrarbl AesitenbHocTy | Uewren4 T8z +0.06 051 +0.46
33 2007 1. o MC®O PY6/$ U 23498 0046 0125 1065
$/EUR * 1579 +0.003 +0.016 +0.120
TOPIroBbIE UOEU Py6./EUR r 37401 +0.026 +0.172 +1.258
N NDF 6 mec. I 23586 -0.171 -0.284 1124
o [lokynatb cybopauHupoBaHHbin URSA 11 — 6oHA HeonpaeaaHHo AelueB )
6 7 YPCAG RUR Overnight T 3.50 n/a n/a n/a
OTHOCUTENBHO «CTapLLMX» OBnMraLuii aHKa B [lonnapax 1 espo Kopowera T 191E 2080 EE0 17260
o [lokynatb Bbinyck SINEK 15/12, nocne noBblleHNS PeUTUHrA | Oenosutsi & LG L 2524 -115.10 +156.80 -263.20
Pecnybnukn TatapctadH u CMHEKa no BBB- arentcTBom Fitch cnpefa k | Canbpo onep. LB ! 538 -124.00 -38.50 -23.80
Bbinycky Alrosa 14 6biTb He JOMKHO RTS Index T 243656  +0.06%  +14.44%  +6.38%
e TokynaTs obnuraunm kasaxckoro 6aHka «LlentpKpeaut». Kopeiickuit | DOW Jones Index 1247963 - 320% - 592%
Gark Kookmin coGupaetcss Kynutb 30% B Kanutane GaHka. | Nasdad 2444.67 _ +0.90 0/" '7'83/:
Cnpaseanmebiit cnped k ATF — 75-125 6n 3onoto T 928.65 +0.38% +4.78% +11.39%
Hedbrb Urals T 12648 +0.00 +0.13 +0.39

o [okynaTb BaHkoBckue eBpoobnuraumu: Tatfond 10 n TransCap 10.
HekoTopblii noTeHuman B aTux Gymarax ewe octaetcs, aaxe ¢ yyetom | TRUST Bond Indices
He[laBHEro pocTa

TR ADay  AMonth  AYTD
o [lokynaTb obrmraumm MAC-2 cnpeg k kpusoii Masnpoma 400 6n — ato | TRP High Grade T 18227 0.03 1.11 2,03
CIMLLKOM MHOTO TRIP Composite + 18388 0.00 0.00 0.07
e TMokynatb Gymaru us yucna Tex, KoTopble AaioT Haubonblwmii cripeg k | TRIP OFZ T 17150 0.03 0.35 058
craske PEMO LIB v npn 3TOM UMeIOT He crviukom 6ombluyto Aopauyio — | TDIRussia T 17266 0.02 1.28 7266
Bbinyckn YPCA Banka, XKOB 1 6aHka «Pycckuit CtaHaapT» TDI Ukraine T 167.00 0.01 0.46 67.00
e [lokynatb obnuraumm TrK-10-1, TrK-6: «3awmTHas» Aaropaums, ig: g:ﬁizhs I 12232 ggg f'sj gg'g;
NPUBMEKATENbHAS AOXORHOCTb, OMUTEHTBI BLINYCKOB HEAABHO 0Gpen | 1o oo v 17591 001 161 75 o

CBOMX CTpaTeryeckmx MHBECTOPOB
o okynats kopoTkue Gymars BBA-3 n HKHX-4, 3MUTEHTbI KOTOpbIX TRUST Dollar and Rouble Bond Indices

MMEKT JOCTYN K PbIHKY CUHAMUMPOBAHHbIX KPEeaMTOB, YTO CHWXAET _ — P ;
npeanoxexne HoBblx obruraumin. Kpome Toro, atn Gymaru BKMOYEHbI B ‘ TRI+ Ofz — TR+ Composite — TDI Russia
cnucok PEMNO LB

e [lokynatb obrurauun CatypH HMO-2 (YTP 13.12%) n Mul-2 (YTP
12.47%), ypOBHM [OXOOHOCTEN KOTOPbIX SBASIOTCA NPUBMEKATENbHbLIMA,
YUNTbIBas TPSOYLLEE BXOXOEHWE KOMMaHWA B  FOCYAAPCTBEHHbIE
npOUIbHBIE XONANHIA
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME y4acmue 8 KakoU-Iubo cmpameauu mopaoenu.
Xoms u:-npopmauus U MHEHUS, U3/TOXeHHbIe 8 HacCmosAweM om4yeme, A8MAMCA, HACKONbKO HaM U3BECMHO, 8EPHbIMU Ha Bamy om4yema, Mbl He npe@ocmasnﬁeM NPAMO 02080PEHHbIX Unu nodpaayMeeaEMblx aapaHmuu unu 3akmYeHull
OMHOCUMENLHO UX MOYHOCMU Unu NOHOM!. [pedcmagneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPeMHOU onepayuu mobbix Mpembux Uy U He Npe 0 i aHanu3 KoHKpemHoli
cumyayuu, croxuswedcs y mpemsux nuy. Ml MOXeM U3MEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbemea cneyuarsHo yeedomMsmb K020-Mub0 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITOYEHUS, USMOXEHHbIE 8
Hacmoswem om4yeme, He 3aMEHAM He3agUCUMYK OUEHKY UHBEeCMUUUOHHbIX nompeﬁHocmeﬂ u l{sﬂefl Kak020-1ubo nuya. MHeHUﬂ, 8blpaXeHHbIe 8 0OaHHOM om4yeme, Mo2ym omiu4yambCA UIU nNpomusopeyums MHEHUAM 6py2ux
nodpasdeneruli AK6 «TPACT» («baHK») @ pesysibmame UCNoNb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbil OOKYMEHM MOXem ucnofb308amscsi mosbko Onst
UHGhOPMAUUOHHBIX yeneli. Onucarue mo6ol KoMNaHUU Unu KOMNaHUl, Unu X UeHHbIX Gymae, unu pbIHKos, U HanpaseHul pasgumus, ynomsHymbIx @ daHHOM omyeme, He npednonazaom NOMHOMbI UX ONUCAHUS. YMeepxdeHus
OMHO 0 NPOWTBIX Pt 08 He of 0 cgudemenscmeyiom o 6ydyuux pesynsmamax. baHk u ces3aHHble C HUM CMOPOHbI, OOMKHOCMHbIE nuya, Oupekmopa u/unu compydHuKu baHka u/unu cesdaHHble ¢ HUMU
CMOPOHbLI Mo2ym enademsb AonsMU Kanumana KoMnaHull unu 8bINoiHAMmb yenyeu 0nsi 00HoU unu 60Mbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 HacmosiweM omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCs 8bINOHAML Makue ycryeu & Gydywem (C y4emom eHympeHHuUX npouedyp baxka no usbexaHuto KOHGIUKMOS UHMepecos). baHk U ces3aHHble C HUM CMOPOHbI Mogym Oelicmeosamb U yxe
deticmeoeanu Kak Qunepbl ¢ UeHHbIMU Gymazamu unu Opyeumu (hUHaHCOBBIMU UHCMPYMEHMaMLU, ykasaHHbIMU & OaHHOM om4eme, Unu UeHHbIMU GyMazamu, NexauyuMu 8 0CHO8e MaKuX (hUHaHCOBbIX UHCMPYMEHMO8 MU Ce3aHHbIMU C

bILLE! HHBIMU UEHHbIMU 6] Kpome mozo, baHk Moxem uMemb UnU yxe UMEn 83aUMOOMHOWEHUs, uniu moxem npedc unu yxe npeoc (huHaHcoBbIE YCITy2u YNOMSHYMbIM KOMNaHUSIM (BKTioyast
UHBECMULUOHHbIE GaHKOBCKUE ycrtyeu, (hOHA0BBII PbIHOK U npoyee). CompyOHUKU bakka unu Ces3aHHble ¢ HUM CMOPOHbI MO2YMm Unu Mo2nu Bbimb Makxke cOmpyOHuKamu umu Oupekmopamu ynoMsHymbIx KomnaHul (c ydemom
8HympeHHux npouedyp baHka no usbexaHuro KOH(IUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI Cf Hble npouedypbI, Np: YI0UUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMayuU, a makxe

8O3HUKHOBEHUIO KOH(DIUKMa UHMepecos & Ces3u C OkasaHueM BaHKOM KOHCYNbmayuoHHbIX U Opyaux ycrye Ha (PUHaHCOBOM pbiHKe. BbaHK U ces3aHHble C HUM CMOPOHbI He Bepym Ha Cebs 0meemcmeeHHOCb, BO3HUKaIOWYI0 U3
1cnonb308aHUst 060l UHGOPMAUUU MU 3aKITKYEHUL, USIOXEHHbIX 8 Hacmosuem omdeme. L{umuposaHue unu ucnonb3osarue ecell unu Yacmu UHghopmayuu, codepxatyelics 8 Hacmosuem omyeme, donyckaemcsi MOMbko ¢ NPSIMO
02080peHH020 paspelieHusi barka. Hacmosawul omyem moxem 6bimb UCNONb308aH UHEECMOpaMu Ha meppumopuu Poccuu ¢ yyemom delicmsyiowe2o 3akoHoOamenbcmea P®. VHocmpaHHble UHEECMOPbI (8KMioYas, HO He
oepaHuyusasics: lisetiyapus, Koponescmeo HudepnaHoos, epmanus, Mmanus, ®paryus, Leeyus, [Jarus, Aecmpus) Mo2ym ucnonb308ams HaCmMOoAWUL omyem mosbKo, eCiiu OHU HbIMU UHBECmopamu no
3akoHoOameribemey cmpakb| pesucmpayuu. Hacmoswuli omyem nodzomosnieH baHKkom, Komopbili He 3apeaucmpuposaH 8 Kadecmee 6pokepa-Ouniepa ynomHOMOYEHHbIM Op2aHoOM Nno peaucmpayuu huHaHcosbIx opaarusayuti CLUA,
pacnpocmparsiemcs koHmpazeHmam banka e CLUA u npedHasHayaemes monbko 055 amux nuy, Komopble nodmeepxdatom, Ymo OHU 1 OCHO8HBIMU UHCMUMYYUOHabHbIMU uHeecmopamu CLUA, kak amo onpedeneHo e [pasune
15a-16 3akoHa CLUA o ueHHbIx Gymazax om 1934 200a, U noHUMalom U NPUHUMAIOM 8CEe PUCKU, Cesi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMu (8Kmoyasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomOpbIii He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM N0 pesucMpauUL (UHaHCOBbIX opearu3ayuli BenukobpumaHuu, u pacnpocmp KOHMP bBarka 6 BenukobpumaHuu, He SeNIAIoULUMCS YaCMHbIMU UHBECMOopamu.

KaxObili aHanumuk [enapmamenma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO LU NOHOCMbI0 OMeevarwull 3a codepxaHue daHHO20 omyema, nodmeepxdaem, Ymo € OMHOWEHUU Kax0020 (hUHaHCOB020 UHCMPYMeHma umu
amumeHrma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI omy €20 NUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Gymazam uiiu IMumeHman; (2) e2o 803HazpaxdeHue HanpsMylo LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omdeme; U (3) OH He NPOBoOUM ONepauul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMNaKull, aHanus OesmesibHOCMU KOMOopbIX OH Ocywiecmensiem. bark He Hecem HuKakoll omeemcmeeHHocmu 3a
uCnoNb308aHuUe KeM-ubo UHGOPMAYUL, OCHOBAHHOL Ha MHEHUU awarumuka Jenapmamenma uccredoganuil A0208bIX PbIHKO8 8 OMHOLEHUU KaKOZ0-TUGO (hUHAHCOBO20 UHCMpYMEHMa.
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